ﬂ HOLDING REDLICH

FACSIMILE

To: Australlan Securities Exchange
Attentlon: Market Announcemants
Fax number: 1300 125 638
From: Nicholas Buttner / Daniel Blug

Diract line: (03) 9321 9756 / (03) 9321 9829
Date: 10 Seplember 2012
Subject: Centaurus Metals Limited

Number of pages: 15

The information contained in this facsimile may be confidential and may also be the subject of legal professional
privilege. If you are not lhe intanded recipient, any uss, disclosure or copying of any part of this facsimile is
unautherised.

This facsimile Is also subject to copyright. No part of it should be reproduced, adapted or communicated without the
written consent of the copyright owner. Any personal Information in this facsimile must be handled in accordance with
the Privacy Act 1986 (Cth).

If you have received this facsimile In efrar, we apologise far any Inconvenience caused and request that you
Immediately telephone our office on +61 (0) 3 9321 9999.

If any part of this facalmlle is not received, pleasa advise on +61 (0) 3 9321 9999,

Dear SirMadam

We act for Liberty Metals and Mining Holdings, LLC and, on behalf of our client, we enclose a notice
of initial substantial holder (Form 603) in relation to Centaurus Metals Limited.

Yours sincerely

Hothhp Ledhict.

HOLDING REDLICH
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Melboume . Sydney . Brisbane

Level B 555 Bourke Street Melbourne Vie 3000 DX 422 Melbourne
GPO Box 2154 Melbourne Vic 3001 T +61 3 9321 9099 wwwholdingredlich.com
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15 July 2001

Form 603

Comporations Aot 2001
Enction 4710

Notice of initial substantial holder

Zoez/015

Teo Company Nama/Schame

ACN/ARSN

1. Datalls of subatantial hotdar (1)

ACN/ARSN (if applicabie)

Cantaurus Metals Limited

000 468 Ona

Tha halder bacame a substantial holder on

2. Duinlio of visting pcramr

Tha total numbar of vates atbiched to all ths voling shanes in the company or voting Intersats in the scheme that the substanilal
holdsr or an ansodiate (2) had a ralavant interest (3) in on the dete the substantial holder became a subsiants) holder ama &g

feslowa:

& Seplembor 2012

Libarty Mutual Holding Cormpany Ins. amd its azsocialed entitles listed In Annexure A
Not applicable

Class of ancyrtias (4)

Mumbar of sscurities

Parson's voteg (5)

Vating power ()

Fully pald grdinary dheaes

25,000,000

26,000,000

12.1TT%

3. Dotalis of rafavant Intorasts

The natura of the relavant interast the substantiel holder or @n assoclate had Tn the following voling sacuritives an the dats the
aubatantial holdar became a substandiat holder ara ax follows:

Holder of relevant interast

Nature of relavant Inerest (7)

Clags and number of gequrities

Eea Annexurg B

4, Detally of present regiaterad holdara
The puraone reglstaned B holdara of the securitias refamed to in paragraph 2 above ar a9 follows:

Holdar of relevant Ragistared holder of Parsan entitied to ba Clasg and numbgr
Inierast securiles reglstered as holder (B) of securitios

Each person named | Lbedy Melals  and | Libarty Matala and Miing | 2= 000000 ful id
In secticn 3 Mining Holdings, LG | Huddings, LLG .,%m!, mm'y w

5. Comtldoration

Tha considaration pald for each relevant imarest refermed to In paregraph 3 abova, and acquined In tha four monthe prior b the day
that the substantial holder bacame a aubstantial holder is ac follows:

Holdor of relavant Data of acquisition Conglderation () Class and number
imansat of sacurilles

Cash Non-cash
Lbarly Metats and [' 3 juy 2012 $3.214,208 50 7,305,185 fully pald |
Mining Holdings. LLGC Iy ordinery gh,,“w
Libarty Mstals and | & Septembar 2012 7,785,714 50 17,604,805 fully pald
Mining Holdings, LLC ordinery shares
Each other person | As for Liberdy Metals & None — a deemed Aa for Libery Matabs &
named in saction 3 relevant Inlerast Minimg, Holdings, LLG

Mining, Holdings, LLC

M;4085466_4 NRE
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&. Asscclatos
‘Tha reasons Iha persuns named in paragraph 3 above am associates of the substantial holder are as foltows:

7. Addrosses
The addressas of parsons named In-this form are ag follows:

Name end ACN/ARSN (i | Nalure of aseoclalion
|_applicable)
Each person named in | Each peraen nemad in saclion 3 18 an associale pursuant to 312(a) of the
seclion 3 Corporations Act by virue of balng & body comporate that Liberty Mutual
Holding Company inc. controls.

Name Addvess

Libary Mulual Holding Gompany Ine. 175 Barkoly Stmel, Bosion, Massachuseiia 02118, Unlied

LMHC Maszachusetts Holdings In¢ %%Tt. Boston, Massachusetls 02718, Unhed

Uherty Mutual Group Inc. %Mtﬁm Massachusells D2118, United

Libarty Mutual Insurance Gompany 175 Baikelay Streel, Boslon, Magsachusetis 02116, United

Libarty Malalz & Mining Hofidings, LLC WSMA 18th  floor, 1BH, Boalon,
Masyachusatis 02118, United Stales of Amarca

|
Slgnature
print nams A, Alexander Fontanes wm*r&m
t
sign here @ f; é; . — dete 7 s\‘PJ{mw X A

M

@
&)

Q)]

&)

®

DIRECTIONS
If there am a numbar of subslantiel hokdars with simitar or ralated relavant intarests {#g. a comporation and e related coporations,
or (ha managar and trustes of an aquily irust), the nimes could be Ingludad In an annexure o the form. if tha relevant intareata of
& group of parsons ara essentially similar, they may be refared ta Ihroughout the form ae o spacifeally named group if (ha
memberahip of sach group, with the names and addresses of mambers I clsardy set oul In paragraph 7 of the form,
Sma 1he defintiion of 'assoclats’ In section 9 of the Corperations Act 2001,

iaa the definitlon of ratavant inlerest In gectiens 508 and 6718{7) of the Comporatlons Act 2007

The voling ahares of a company constilute one cass uriess divided inte separata claases.

The tolal_munbar of votes_attaghed to ol the veting. kherge In the company er voling Interopls in the schema (if any) that the |

parson of an agsoclate has a miavant intersst In.
The parscn‘s voles divided by the tolal volas In the body compmie of schama multiplied by 100.

Inchudo detalls of:

{a) any relevanl agreemant or athar circumetancas by which the ralevant inlerasl was acquinad. | subgedtion 671B(4)
_apgling, & copy of any documant satting out the tonns of any relevant sgreement, and a_stalemant by tha parkon giving

full and occurste delails of any contraci, schems or Arangsment, musl accompany ihis form, together wilh & wrilten
statemant carlifying this contrac, scheme o amangamant; and

(b} any qualification of {ha pawaer of a peraon to axarclas, contral the axerclaa of or influsnca the exerclge of, 1he valing
powers of dispasal of the securities to which i relevant Interest refates (Indicating clearly the pariicular ascuniias lo
which the qualfication appllas). .

Sae the definition of relevant agrasmant” in Eaction B of the Corporations Act 2001,

M:4085468_4 NRB
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(8} IF the substantial holdar is unable to determing e ldantly of the person {eg. If the relavant Intaresi arlses because of an option)
wrile ‘unknown’,

( Daleils of the consfderation must mcdude any and all benefils, monay end olher, that any pergon from whom « relevant intersst
wen acquired has, or may, bacome enliied to cacalva In relalion to that acquialtion. Datalls must be Included even if the baneft ls
conuiiong! on the happening or not of & contngancy. Deialls must be Included of any banefit pald on behalf of the substantial
holder or its associate in refallon to Ihe acjuiiions, aven H they are not paki dircily to the parson from whorm Ihe relavant
Interast wae acquirad.

M:4085455_4 NRB
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Annaxuré A Lo Form 803

This I¢ Annexure A of 9 pages reforred to In the Farm 603 Notice of Initial substantial holder
praparad by Liberty Mutual Holding Company Inc.

Elgned by me and dated 7 &P'\MW 20' Z
gign here W

name A, Alaxander Fonlanas posilion  Exacutiva Vice President and Chisf Inveatmant Officar

MAME

LIBERTY MUTUAL HOLDING COMPANY INC.

LMHC MASSACHUSETTS HOLDINGS INC.

‘[-UIBERTY MUTUAL GROU INC.

LIBERTY MUTUAL INSURANCE COMPANY

LIBERTY METALS & MINING HOLDINGS, LLC

LIBERTY CORPORATE SERVICES LLG

LIBERTY COUNTY MUTLIAL INSURANCE COMPANY

LIBERTY MUTUAL MID-ATLANTIC INSURANGE COMPANY

MONTGOMERY MUTUAL INSURANCE COMPANY

LIBERTY MUTUAL CLUB

LIBERTY MUTUAL RETIREMENT PLAN MASTER TRUST

ST. JAMES INSURANCE COMPANY LTD.

BERKELEY/ST. JAMES I LLC

LIBERTY MUTUAL GROUP ASSET MANAGEMENT INC.

LIEERTY MUTUAL MANAGEMENT (BERMUDA) LTD.

LIBERTY MUTUAL FIRE INSURANCE COMPANY

LIBERTY MUTUAL PERSONAL INSURANCE COMPANY

EMPLOYERS INSURANCE COMPANY OF WAUSAU

LIBERTY LIFE HOLDINGS INC.

LIEERTY INFORMATION TECHNOLOGY LIMITED

LIBERTY FINANCIAL SERVICES, INC.

LIBERTY MUTUAL. MANAGED CARE LLC

M:4107402_3 NRB 1
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LIU SPECIALTY INSURANCE AGENCY INC.

HELMSMAN MANAGEMENT SERVICES LLG

WAUSAU SIGNATURE AGENCY LLC

SUMMIT CONSULTING, INC,

HELMSMAN INSURANCE AGENCY, LLG

LIBERTY SYNDICATE SERVIGES LIMITED

BERKELEY/ST. JAMES REAL EETATE LLC

LIBERTY MUTLAL INVESTMENT ADVISORS, LLC

LIBERTY LIFE ASSURANCE COMPANY QF BOSTON

RJTCF-37 GEORGHA TAX CREDIT FUND LL.C.

ST. JAMES/ARLINGTON LLC

COFLEY VENTURE CAPITAL, INC.

CASCADE DISABILITY MANAGEMENT,INC.

KETER CONSULTING LLC

HERITAGE SUMMIT HEALTHCARE, INC,

SUMMIT CONSULTING, ING. OF LOUISIANA

LIBERTY ASSIGNMENT CORPORATION

BARCO ASSIGNMENTS LTD

LIBERTY PERSONAL INSURANCE COMPANY

LIBERTY INTERNATIONAL HOLDINGS LLG

LIBERTY SURPLUS INSURAMNCE CORPORATION

LIBERTY MUTUAL INSURANCE COMPANY -ESCRITORIO DE REPRESENTACAO NO ERASIL LTDA,

LIBERTY INSURANCE LINDERWRITERS INC.

LIBERTY INSURANGE COMPANY LIMITED

LIEERTY INTERNATIONAL HOLDINGS INC

LIBERTY CORPORATE CAPITAL LIMITED

LIBERTY SYNDICATE MAMAGEMENT LIMITED

LIBERTY MEXICO HOLDINGS INC.

LIBERTY INTERNATIONAL LATIN AMERICA IT LLC

M:a107402_3 NRB 2
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LIBERTY INTERMATIONAL EUROPE INC.

LIBERTY INTERNATIONAL NETHERLANDS VOF

LIBERTY INSURANCE LIMITED

LIBERTY INTERNATIONAL ASIA PACIFIC HOLDINGS LLG

LIBERTY MEXICO HOLDINGS S.A.DEC.V.

LIBERTY INTERNATIONAL 15 DUTCH EEN LLC

TWEE US DUTCH LLC

KRITAYA TUN CO,, LTD.

LIBERTY CITYSTATE HOLDINGS PTELTD

TUN KACKLALCO,, LTD.

LMG INSURANCE COMPANY LIMITED

KHOOM KHAO INSBURANCE PUBLIC GOMPANY LIMITED

LIBERTY INSURANCE PTELTD

LIBERTY INTERNATIONAL INSURANCE LIMITED

LIBERTY INTERNATIQNAL ASIA IT PTE LTD.

LIBERTY INTERNATIONAL AMSTERDAM HOLDINGS CV

LIBERTY INTERNATIONAL NETHERLANDS HOLDINGS CV

LIBERTY INTERNATIONAL US NETHERLANDS LLC

LIBERTY INTERNATIONAL FUROPEAN HOLDINGS COOPERATIVEU.A.

LIBERTY INTERNATIONAL EURDPEAN HOLTINGS B.V.

LIBERTY INTERNATIONAL US EUROPEAN HOLDINGS LLC

LIBERTY |TE UK and EUROPEAN LIMITED

LIBERTY INTERMATIONAL CHILE 3.A.

LIBERTY MUTUAL IRELAND INVESTMENT HOLDINGS LIMITED

LIBERTY SPAIN INSURANCE GROUP LLG

Liesarl I

LIBERTY MUTUAL INSURANCE EURQPE LIMITED

KIT Finance Ingurance

LIBERTY INTERNATIONAL EUROPE IT SPOLIA Z OGRANICZONA ODPOWIEDZIALNOSCIA

M:4107402_3 NRE 3
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LIBERTY INTERNATIONAL LATIN AMERICA HOLDINGS, LLC

LIBERTY COMPANIA DE SEGUROS GENERALES 5.A.

LIBERTY INSURANCE LIMITED

LIBERTY SEGUROS, COMPANIA DE SEGUROS Y REASEGURODS, S.A.

VISION EMPLOYMENT HEALTH AND SAFETY LIMITED

VISION RISK MANAGEMENT LIMITED

VISION UNDERWRITING LIMITED

LIBERTY RIZK SERVICES DE VENEZUELA, 5.4,

L1 (COLOMBIAY HOLDINGS LTD.

LILA (COLOMBIA) HOLDINGS LTD.

LIBERTY INTERNATIONAL ARGENTINA HOLDINGS 5.A.

LIBERTY RISK SERVICES ARGENTINA 5.A.

LIBERTY INTERNATIONAL BRASIL LTDA.

SEGUROS CARACAS DE LIBERTY MUTUAL, C.A.

LIBERTY SEGUROS, 5.A.

GENESIS SEGUROS GENERALES, SOCIEDAD ANONIMA DE SEGUROS Y REASEGUROS, BOCIEDAD
UNIPERSONAL

LIBERTY SIGORTA ANONIM SIRKET

SERVIHOGAR GESTION 24 HORAS, S.L.

LIBERTY SEGUROS S.A.

LIBERTY SEGUROS ARGENTINA 8.A.

LIBERTY SEGUROS S/A

INDIANA SEGUROS S/A

SEKER HAYAT SIGORTAANONIM SIRKET!

LIBERTY SEGUROS DE VIDA S.A.

FUNDACION SEGUROS CARACAS

INVERSIONES 6757, C.A.

INVERSIONES 3461, G.A.

INVERSORA SEGUCAR FINANCIADORA DE FRIMAS, C.A,

M:4107402_% NRB 4
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INVERSORA CENTRO COMERCIAL, C.A.

REASEGURADORA CARACAS, 3.A.

LA LIBERTAD COMPANIA DE INVERSIONES Y SERVICIOS 5.A,

LIBERTY REAL ESTATE HOLDINGS LLC

LIBERTY STRUCTURED HOLOINGS LLC

LIBERTY BRASIL INVESTIMENTOS £ PARTICIPAGOES LTDA.

BERKELEY/COLUMBUS N LLG

LIBERTY INVESTMENTRE LLC

ST. JAMES/ARLINGTON MANAGEMENT LLC

"LIBERTY MUTUAL SCHOLARSHIP FOUNDATION

LIBERTY MUTUAL INSURANCE COMPANY

LMIA COINVESTMENT LLC
LIBERTY ENERGY HOLDINGS, LLC

LMG FILM PRODUCTIONS, LLC

LIBERTY CHINA, LLC

LIBERTY MUTUAL EQUITY LLC

LIBERTY MUTUAL FOUNDATION INC.

LIBERTY PACIFIC DIRECT INVESTMENTS, LIMITED

2AN DIEGO INSURANCE COMPANY

BERKELEY/COLUMBUS |l LLC

BROOKE DRILLING, LLC

KELLEN HOLDINGE, 1.

LIRERTY ENERGY, LLC

TARA ENERGY INVESTMENTS, LLC

LIBERTY ENERGY CANADA, INC.

LRE PROPERTIES, INC

LIBERTY HOSPITALITY GROUR, INC.

LIBERTY/WARRENVYILLE LLC

LIBERTY/MILWAUKEE LLC

M:4107402_3 NRB 5
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LIBERTY/HOFFMAN ESTATES LLC

BERKELEY/COLUMBUS REAL ESTATE LLG

WILDCAT MIDSTREAM HOLDINGS LLC

BERKELEY HOLDING COMPANY ASSQCIATES, INC.

LM INSURANGE CORPORATION

LIBERTY INSURANCE CORPORATION

LIBERTY SPONSORED INSURANCE (VERMONT) INC.

LIBERTY RE (BERMUDA) LTD

LIBERTY MUTUAL CAPTIVE HOLDINGS LLC

WALUSAU UNDER-WRITERS INSURANCE COMPANY

WAUSAL GENERAL INSURANCE COMPANY

WALJGAL BUSINESS INSURANCE COMPANY

SUMMIT HOLDING SOUTHEAST, INC.

WALSAL INSURANCE COMPANY (UK) LIMITED

INSURANCE COMPANY OF ILLINOIS

THE FIRST LIBERTY INSURANCE CORPORATION

BERKELEY MANAGEMENT CORPORATION

LM GENERAL INSURANCE COMPANY

LM PROPERTY AND CASUALTY INSURANCE COMPANY

LIBERTY MUTUAL MANAGEMENT (VERMONT)LLC

LIBERTY MUTUAL MANAGEMENT (SOUTH CAROLINA) LLC

LIBERTY MUTUAL HOLDINGS{EERMUDA) LTD.

LEXCO LIMITED

BRIDGEFIELD EMPLOYERS INSURANCE COMPANY

LIBERTY LLOYDS OF TEXAS INSURANCE COMPANY

LIBERTY MUTUAL MANAGEMENT (CAYMAN) LTD.

ARLINGTON INSURANCE COMPANY, LTD

THE STUART INSURANCE GROUP, LTD,

ERIDGEFIELD CASUALTY INSURANCE COMPANY

M:4107402_3 NRB ' 6
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LIBERTY INSURANCE HOLDINGS, INC.

OHIO CASUALTY CORPORATION

LIBERTY MUTUAL AGENCY CORPORATION

THE DHID CASUALTY INSURANCE COMPANY

OCI PRINTING, INC.

PEERLESS INSURANCE COMPANY

GULF STATES AlF, INC.

INDIANA INSURANCE GOMPANY

LIBERTY INTERNATIONAL UNDERWRITING SERVICES LIMITED

| DIVERSIFIED SETTLEMENTS, INC.

SAFECD CORFORATION

AVOMARK INSURANGE AGENCY, LLC

WEST AMERICAN INSURANCE COMPANY

OHIQ SECURITY INSURANCE COMPANY

AMERICAN FIRE AND CASUALTY COMPANY

QCASCO BUDGET, INC.

AMERICA FIRST LLOYD'S INSURANCE COMPANY

CONSQLIDATED INSURANCE COMPANY

LIBERTY PARKWOQD CROSSING LLC

GENERAL AMERICA CORFORATION

SAFECO OFFSHORESOURCING PRIVATE LTD.

QPEN SEAS SOLUTIONS, INC.

SAFECO PROPERTIES, INC.

AMERICAN STATES INSURANCE COMPANY

GENERAL INSURANCE COMPANY OF AMERICA

AMERICAN STATES PREFERRED INSURANCE COMPANY

SAFECO INSURANCE FOUNDATION

SAFECQ INSURANCE COMPANY OF AMERICA

BARRIER RIDGE LLC

M4 107402_3 NRE
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AMERICAN ECONOMY INSURANCE COMPANY

COMMERCIAL AVIATION INSURANCE, INC.

PILOT INSURANCE SERVICES, INC.

F.B. BEATTIE & GO, INC.

GENERAL AMERICA CORPORATION OF TEXAS

RIANOC RESEARCH CORPORATION

SAFECARE COMPANY, INC.

WINMAR COMPANY, INC,

SAFECO GENERAL AGENCY, INC.

SAFECO INSURANCE COMPANY OF INDIANA

SAFECO INSURANCE COMPANY OF OREGON

SAFECO NATIONAL INSURANCE COMPANY

SAFECO SURPLUS LINES INSURANCE COMPANY

EMERALD CITY INSURANCE AGENCY, INC.

SAFECO INSURANCE COMPANY OF ILLINOCIS

AMERICAN STATES INSURAMCE COMPANY QF TEXAS

SAFECO LLOYDS INSURANCE COMPANY

AMERICAN STATES LLOYDS INSURANCE COMPANY

3.C. BELLEVLE, INC,

SCIT, INC.

CARITOL COURT CORPORATION

WINMAR OF THE DESERT, INC,

WINMAR OREGON, INC.

WINMAR-METRO, INC.

FIRST NATIONAL INSURANCE COMPANY OF AMERICA

LIBERTY NORTHWEST INSURANCE CORPORATION

GOLDEN EAGLE INSURANCE CORPORATION

AMERICA FIRST INSURANCE GOMPANY

EXCELSIOR INSURANCE COMPANY

M:4107402_3 NRB 8
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COLORADO CASUALTY INSURANCE COMPANY

THE NETHERLANDS INSURANCE COMPANY

HAWKEYE-SECURITY INSURANCE COMPANY

THE MIDWESTERN INDEMNITY COMPANY

LIBERTY-US5A CORPORATICN

LIBERTY MANAGEMENT SERVICES, INC.

OREGON AUTOMDBILE INSURANCE COMPANY

NORTH PACIFIC INSURANGE COMPANY

LIBERTY CONTRACTORS RETRO GROUP

MID-AMERICAN FIRE & CASUALTY COMPANY

THE NATIONAL CORPORATION

LIH-RE OF AMERICA CORPORATION

PEERLESS INDEMNITY INSURANCE COMPANY

FIRST STATE AGENCY, INC.

NATIONAL INSURANCE ASSQCIATION

AMBCQ CAPITAL CORPORATION

LIBERTY/KENT LLC

LIBERTY VIDEQCON GENERAL INSURANCE COMPANY LIMITED

M:4107402_2 NRB
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Anngxure B to Form 603

This I3 Annexure B of 1 page referred to in the Form 603 Nofice of initial substantlal holdings

prapared hy Liberty Mutual Holding Company Inc.

Slgned by me and dated 7 Sép'l'mbef "?rOI‘Z.

aign here W

name A Alsxandar Fontanes

position  Execulive Vice President and Chisf Investmant Officar

Detalls of relevant intarests
Haldar of ralavant inlerest Nalura of ratevant Imerast (7) Class and numbar of
gacuriitas
Libarty Matals & Mining 26,000,000 fully paid

Holdings, LLC

Registerad hotdar of the securllies leaued on 13 JJuly
2012 and _&S&&nﬂf_mﬂz pursuanl to &
subsaoriplion agreament dated on or about 4 July 2012,
a6 amendad an 7 July 2012, which g summarieed in

Annenure O.

ordinery ghares

Liberty Mutual Ingurancs

Takan under saclion 808(3)(k) of the Corporations Act

25,000,000 fully pald

having conirol of Libarty Mutual Insurance Company
which in tun conlrolz Liberty Metels and Mining
Holdings, LLC

Campany {9 have a relavant Intarest In tha secunlles, by vitue of | ordinery sheres
having contrél of Liberty Matats and Mining Holdings,
LLC

Libary Mutual Group Inc. Takan under s2ctlon 608(3)(b) of tha Corporations Act | 25,000,000 fufly paid
lo have a relavant intarast in the sacurlties, by virtue of | ordinary shares

LMHC Magsachupslls Ine.

Taken under aeclion 803(3)(b) of the Corporationa Act
1o have e relavant Interast In the sacurlies, by vidua of
having control of Liberty Mulual Graup Ine_, which In
turn controls Liberty Mutual Insurance Company,
which In tum conrals Liberty Metals and Mining
Holdings, LLE,

25,000,000 fully pald
ardinary ehareg

Company Inc.

Lberdy Mutual Holding

Tokan under saclion 608(3)(b) of {he Corporations Act
to have a relavant intarast In the zecuriles, by virua of
having coalrel of LMHC Magsachugatis Ing., which In
tum controlg Liberty Mutual Group Inc., which In fum
controla Libarty Mutusl insurence Company, which In
tum controls Liberty Maiels and Minlng Holdings, LLC,

26,000,000 fully puld
ordinary shares

M:4107402_3 NRB
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Annexure C to Form 603

This Is Annexure ¢ of 1 page rafarred to in the Form 803 Notice of (nitial substantial holder
propared by Liberty Mutual Holding Company Inc.

Signed by me and datad 7 St.?‘hmbt{' KirA

-
slgn hera W

naEm@ A Alexander Fontanas position  Executive Vica Rracidant and Chisf Investment Ofiicer

SUMMARY OF KEY TERMS OF SUBSCRIPTION AGREEMENT DATED ON OR ABOUT 4 JULY
2012, AS AMENDED ON 7 JULY 2012

Parties Centaurus Metals Ltd (Company) and Libery Matals & Mining Holdings, LLC
{(Applicant)

Allotmeant and

Esue of shares The Applicant agreed ¢ subscribs for, and the Company agread to aliot and

issue to the Applicant, 25,000,000 shares in two tranches.

Tranche 1 involved the allotment and issue of 7,305,195 fully paid ordinary
shares for total cash consideration of AUD§3,214,286,

Trariche 2, which was approved at a mesting of the Company's shareholders
held on 3 201L _ involved the allotment and issue of 17,894,805
fully paid ordinary ehares for total cash consideration of AUD$7,786,714.

Uge of ;
The Company agresd that it may only use the subscription funda:
subscription ¥ 20 y only P

funds . to fund feasibility studies on the Company's Jambreiro fron Ore Project
in Brazil, and for early stage capital expenditures at the praject;

" fo fund the Company'a exploration and drilling programs on such of it
projects as It sees fit;
. to fund acquigitions to support the Company’s domestic and export iron

ore business in Brazil, and

- for general corporate and administrative expensae, including, without
limitation, costs associaled with the agreement.

M:4107402_3 NRE 1



