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ﬂ HOLDING REDLICH

Facsimile
To: Australian Securities Exchange
Attention: Market Announcements Office
Fax number; 1300 135 638
From: Benjamin Hunt / Danlel Blue
Direct line; (03) 9321 9981 /{03) 9321 9829
Date: 10 April 2014
Subject: Centaurus Metals Limited (CTM)

Number of pages: 23

The Informatlon contained in this facsimile may be confidential and may also be the subject of legal professional privilege. If
you are not the Intended reciplent, any use, disclosure or copying of any part of this facsimlle ls unauthorised.

This facsimile \s also subject to copyright. No part of it should be reproduced, adapted or communicated without the written
consant of the copyright owner. Any personal Information in this facsimile must be handled In accordance with the Privacy Act
1988 {Cth).

If you have racalved this facsimile in error, we apologlse for any inconvenience caused and request that you Immediately
telephone our office on +61 (0) 3 9321 9999,

If any part of this facsimile Is not received, please advlse on +61 (0} 3 9321 95949,

Dear Sir/Madam

We act for Liberty Metals & Mining Holdings, LLC and, on behalf of our client, we enclose a notice of
change of interests of substantial holder (Form 604) in relation to Centaurus Metals Limited (CTM),

Yours sincerely

g Al

Holding Redlich

Melhoume . Sydney . Brisbane

Lavel 8 555 Bourke Seet Melbourne Vie 3000 DX 422 Melbowne
GPO PBox 2154 Melbowrne Vic 3001 T +681 3 8321 0909 wwwholdingredlich.com

M:5281780_1 BJH ABN 15 384 527 724
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Form 604

Gorporations Act 2001
Bection AT1A

Notlce of change of interasts of substantial holder

Jo Company Name/Scheme Cantaynia Mataln Limbed

ACN/ARSN 00P AER D88

1. Datulis of auhbatantlal holdar (1)
Neme Libarty Mulual Holding Compeny Inc. and Ka esecclated entiiles listed In Annexura A
ACN/ARSN (I applicabla) Nat applizabis

Thara wae a changa n Iha iMerasta of Iha

substanttel holder on 1 Aprl 2014
Tha previcus nolica was given fo the company an 10 Saptembar 2012
The previcus notice was dated 7 Seplember 2012

2. Previous and presant voting powaer

The tolal number of vales allached to all (he voting aherea In the company or vafing Inleresis in the scheme (hal the substantlsl holder or en
apgociate (2) had a ralavant interest (3) in when Jast mauired, and when now required, o give a subgtantfal halding notice 1o the company

or achemsa, ara as follows:

Clage of gecurilen (4) Pravioue nollce Frezent nellce
Parson’s vatas Voling power {5) Parann's volas Voling power (%)
OQrdinery sharey 25,000,000 12.T1% 34,000,000 14.42%

3. Changes In relovant Intareate

Particulars of ach changa tn, or changa In the nalura of, a relavant Inlaraat of Ihe substantial holder or an asseciala in valing ascurlties of
lha oompany or achems, 2inca the substantlal holder was last requirad to give a subatarial holding nofics to the company of sohames are as

follows:
Deda of Parson whoee Nature of change (6) Conaldaralion plvan Qlase and Pereon's voles
Changa relgvant intenest In refailon to changa number of affectad
changad n seturities
affeciad
The pearilaa in (1) sbove | 9,000,000 securlliss acquirad §1,125,000.00 9,000,000 9,000,000

10 Aprll 20014 pursuant to a latler of offer

A dated 3 Aprll 2014, which Is

attached at Annexura B.

MST706I5_1 BIH
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804 Pega2/3 15 .July 2001
4, Presont relavant interesia
Parliculara of aach relevant inleras) of tha aubatantial halder in voling seouriilas after the change ara as followa:
Halder of relavant Raglstered Person entilled Nalure of Clags and Pereon's
Intarast halder of 1o ba ragistarad relavant intevast {6) numbar of votes
ssouriites ae holder (8) sacurilies
Liberty Mataly & | Uberty Malala & | Libardy Melets & | Raghalersd holder of 34,000,000 fully pald 34,000,000 | 34,000,000
Mining Heidings, | Mining Holdings, | Mining Holdings, ordinary shareg. fully pald
LLG LLG LLC ordinary
shares
Liberty Mutual Takan undar zection 808{3)(b) of tha 34,000,000 34,000,000
Inguranae Corporations Aot 1o have a ralsvant Interast {ully patd
Company in the gecuriljes, by virtue of having conral qrdinary
of Liberty Melals & Mining Holdings, LLC ghares
Uberty Mulual Taken under secllon §08(3)(k) of tha 34,000,000 | 94,000,000
Graup inc. Corporations Acl to have a ralavant [nlerest fully pald
in the securitley, by virlué of having control opdinary
of Libexly Mulug! Insurancs Campany which shares
In turn contrale Liberty Metals & Mining
Holdings, LLC
LMHC Taken under seciion B0A(3)(h) of tha 34,000,000 | 34,000,000
Mageachugeatia Corporationa Act to heva a relavant Inlarest fully paid
Holdinga Ine. In the ascurlifen, by virlus of having control onrdinary
of Libarty Mulual Group Ine., which n tum anaras
conirolg Liberty Mutual Insurance Company,
which in tumn conlrola Liberty Melals &
Mining Holdings, LLC.
Liberty Mutiral Taken undar saalion 608(3)(b) of tha 34,000,000 | 34,000,000
Hojding Company Corporations Act 1o havs & ralsvant [nterast fully paid
Ina. In the gecurities, by viriue of having control ordinary
of LMHC Massachugeite Holdings Inc., sharas
which In lumn conlrols Liberly Mulua) Group
ina., whigh In tum controle Libherty Mutus!
Insuranta Company, which in fym controls
Libarty Matals & Mining Holdinge, LLC.

GConteurva Metela Limited ACN DO 466 D88

MISZ73518_1 BIH
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604 Pagad/a 156 July 2001

4. Changes in association

Tha pergons Wha have bacoma aseoclates (2) of, Geaaed Lo be associatas of, or hava changed (he naturs of thelr aseociation (2) with, the
subssiantial holdar n ralation Lo votlng inberasts In the company of sohemea are as followa:

6. Addreneos
The addresses of pergong named In {hip fogn are aa follows:

Neme and ACN/ARSN (If applicable) Nalure of aggociation

Esch peraon named in Annexure A Each peraon named In peregraph 1 |s Bn gssoclale pureuanl to
sactton 12 of the Corporations Act 2001 by virlue of belng B body
corporate thal Libarty Mulual Helging Company Ino. controls.

Nama : Addrase

Liberty Mulual Holding Company inc. 175 Berkeley Slresl, Doglon, Massachusella 02118, UGA

LMHG Magsachugstte Holdings Inc. 175 Berkalay Sireat, Boston, Masgachusetls 02116, UBA

Liharty Mutual Group ino. 175 Berkelay Street, Boston, Maseachueeits 02116, UZA

Libarty Mulual Insuranca Company 176 Berkeley Sireel, Boalon, Messachuzelts 02116, UBA

Liberly Matals & Mining Holdinga, LLC | 178 Barkeley Strast, Bosion, Massachusetls 02118, USA

|
Signature
pinl name A Alexander Fontanes capacity Exacutive Vice Presikdent and Chlef
Investmenl Officer
slgn here W ) 4 : dele Ho /D 49(:’ ZUW
T

M

@

&
©

DIRECTIONS

ifthare are a numbet of aubstantisl holdara with slmilar or related relevant interaale (ag. @ corporation wnd ts relided comoralions, or the manager
and trustes of an equity lrusl), 1he nomes Sould be Jndluded In an enneid 1o the form. ¥ the relovent Interssta of & group of permens are
aasaniidly similar, they may ba refarad ta throughoul Lha form e 2 agecilcally named group I the irembarship of eaoh group, with the narmas
and eddrassss of memben & deary sel out Iy paragraph 8 of e form.

Eoa the definilon of ‘aescdate’ In aedlon 9 of the Corporalions Ad 2001,
Gwa the defintion of ‘relevant Inferes’ In wections 808 and B71B{T) of the Corporaitone Act 2001,

The voling ehares of @ company consliule one clase unless diddend inlo sepavele ciaeses.

The parson's voies divided by ihe lo(al voles In fhe body corperads of acheme mulliplied by 100
Include detalty of.

(m} SNy ralsvanl Agretment or other ciumatancas bacausa of which the changs in refevanl inleresl occurred. I subseciion 5716(4)
upplies, m copy of any dooumwit setting oul Lhe iarma of way relvan agrasmant, end a teternenl by the pareon giving full and
accurate deinifs of apy contract, achema or arangemant, musl acenmpany this farm, fogelher with @ wittlen slntarmnt cerdifying this
eimtradt, schamd of sangement; and

()] any qualfication of the power of & person to exarcles, coniral the sxercne of, or influence the exercles of, the voiing powers or
diapneal of {he securliles to which the relevant [ntersst melutes (indicating cleary he paflaular saoudlias to which (he qualificsiion

npplian).

Ewe the definition of ‘ralavant agrasmant’ In section B of iha Comoraliona Agt X1,
Delals of ihe conalderallon must Includs sny and al benefile, money and cther, that any persan from whom a relavant ntenast was Bcquired hae,
o may, becoma entlitiad 1o racaive |n ralien Lo thel soquisition. Defalls musl be Imolded evon if (e benoft s conditional on Ihe happening of

nal of & contingancy, Delae must be includwd of any banafil pald an bahaif of the subataniisl hetdar or ha asaneisia in ralatloan to tha anqulsiilona,
wan Hthay i nol pald drecdly (othe peracnimm whom the ralevant intereal waa acgulred.

Iihe mubstantal holder is unable (o delemine th idemity ofihe paracn (e, i tha rsiavant interast ardean bacaues of an option) wiite "unknown'.
Glve detalls, ¥ appropiate, of the present aesocialion and eny change in that asseciation ainca ihe last aubetanilel holding noilca.

M:S279E18_1 &IH
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Annéura A to Form 604

This ks Annexure A of tan {10) pages refarred to In the Form 604 Notica of changa In interests of substantlal holder prepared by
Liberty Mutual Holding Company Ine.

Signed by me and dated .’ Q A;Pr;( 1"9 “'

Signatura MM —"

Nama A Alexander Fontanes  Position Executive Vice Presldent and Chief Investment Qfficer

[List of assoclated entities attached from next page]

WAGZ79618_1 BIH Centaurus Metels Limlled AGN Q00 4885 08B
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NAME

AMBCOQ Capital Corporation

Amerlca Flest Insurance Company

Amerlca Frst lloyd's Insuranca Company

Amerlcan Economy Insurance Company

American Fira and Casualty Company

Arnarican States Insurance Cormpany

Amerlcan 5tates Insurance Company of Texos

American States Uoyds Insuranca Company

Amerlcan 5tates Prafarrad Insurance Company

Atlirgton Insuranca Cormpany Ltd,

Avomark Insurence Agency, LLC

BARCO Assignments Ltd,

Barrler Ridge LLC

Berkeley Holding Company Associates, [he.

Berkeley Managament Corporation

Barkeley/Columbus Il LLC

Barkeley/Calumbus Il LLC

Berkaley/Columhbus Real Estate LLC

Berkeley/5t. James 1 LLC

Berkeley/5t. James Real Estate LLC

Bridgefield Casualty Insurance Cormpany

Bridgefield Employers Insurance Company

Brooka Drilling, LLC

Camecor Oll Sands Fund 2, LP.

Capitol Court Corparation

Cascade Disabliity Manegernent, Inc,

Colorado Casualty Insurance Company

Consolldated Insurance Compaiy .

Copley Venture Capltal, Inc.

M:5279618_16/H Cenlaurus Metals LimHed ACN D08 468 Obg
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Diversifiad Settlements, lnc.

Emarald Clty Insurance Agency, Inc.

Employers Insurance Company of Wausau

Excelslor Insurance Cornpany

F.B. Beattle & Co,, Inc.

First Natlonal Insuranca Company of Amerlca

Flrst State Agency, Inc.

Fundaclon Seguros Caracas

General Amer/ca Corporation

General Amarjca Corporation of Texas

General Insurance Company of America

Georgla Tex Credit Fund-L, L.P.

Golden Eagla Insurence Corporation

Gulf States AlF, Inc,

Hawkeye-5Security Insurance Company

Helmsman Insurance Agency, LLC

Halmsman Managemant Services LLC

Herltage Summit HealthCare, LLC

Indiana Insurance Cormpany

Indlana Seguros S/A

Insurance Company of lllincls

Inversiones 3461, C.A.

Invarsiones 6757, C.A.

jnversora Centro Comarclal, C.A.

Inversora Segucar Financledora de Primas, C.A.

Kellen Holdings, LLC

Kellan-Wildcat Holdings, LLC

Keter Consulting LLC

Khoar Khao Insurance Public Company Limited

Keltaya Tun Company Umitad

La Libertad Compania de Inverslanas y Serviclos 5.A.5,

M:5279618_1 BJH Contauris Matafs Limilad ACN 008 468 086




10/04 2014 THU 14:58 Fax goos/023

LEXCO Umited

Ll (Cotomibla) Holdings Ltd.

Liberty Assignment Corporation

Liberty Brasll Investimentos & Participaclies Ltda,

Liberty China LLC

Liberty Citystate Holdings Pte Ltd

Liberty Compania de Seguros Ganarales S.A,

Liberty Contractors Retro Group

Liberty Corporate Capital Limlted

Liberty Corporate Services LLC

Liberty County Mutual Insurance Company

Liberty Energy Canada, Inc.

Liberty Energy Holdings, LLC

Likerty Enargy, |LC

Libarty Financlal Services, Inc.

Uberty Haspitality Group, Inc.

Liberty Informatlon Technology Limited

Liberty Insurance {Open Joint Stock Company}

Lberty Insurance Company Umited

Liberty Insurance Corporation

Uiberty Insurance Haldings, Inc.

Liberty Insurance Urnited

Libarty Insurance Limited

Liberty Insurance Pte Ltd

Liberty Insurance Underwriters Ine.

Liberty International Amsterdam Holdings C.V.

Libarty International Asia IT Pte. Ltd,

Liberty Intarnational Asla Pacific Holdings LLC

Likierty international Arasll Leda.

Uberty International Chile 5.A,

Liberty Intermatlonal Europe Inc.

MERTOEL BH Contaurus Matals Limited AGN 008 488 080
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Liberty International Europe IT Spdika z ograniczong odpowledzialnodcla

Ukerty Internatlonal Eurapaan Holdings BV,

Liberty Intarnational European Holdings Cobperatieve U A,

Uiberty International Holdings Inc.

Lliberty International Holdings LLC

Liberty Internatlonal Insurance Limited

Liberty International Latlih America Haldings, LLC

Liberty International Latin America IT LLC

Liberty International Netharlands Holdlngs C.V,

Liberty International Netherlands V.C,F.

Liberty International Underwriting Services Lmited

Uberty International US Butch Esn LLC

Liberty International US European Holdings LLC

Likerty International US Netherlands LLC

Liberty Life Assurance Company of Boston

Liberty Life Holdings lnc.

Liberty Lloyds of Texas insurance Company

Liberty Management Services, Inc.

Liberty Matals & Mining Canadian Royaltias Ltd.

Liberty Metals & Mining Canadfan Coa! Royaltles Lid.

Liberty Metals & Mining Canadlan Genesae Royaltles Lid.

Libarty Metais & Mining Holdings, LLC

Liberty Maxlco Holdings Inc.

Ubarty Mexico Haldings 5.A. de C.V.

liberty Mutual Auto and Home Services LLC

Liberty Mutual Agency Corporation

Uberty Mutual Captive Holdings LLC (fka: Wausau Holdings, Inc.)

tiberty Mutual Club

Uberty Mutual Equity LLC

Libarty Mutual Fire Insurance Campany

Lberty Mutual Foundatlon Inc.

MISI70618_1 BiH Canlouris Metals Limlled ACN 006 466 098

oos/0z23




10/04 2014 THY 14:58 FAX

Liberty Mutual Group Asset Managemant inc,

Liberty Mutual Group Inc,

Uberty Mutual Holding Company Inc.

Liberty Mutual HoldIngs (Bermuda} Ltd. (fka: Liberty Mutual Management Bermuda Ltd,)

Liberty Mutual Insurance Company

Liberty Mutual Insurance Company - Escritorlo De Reprasentacao No Brasil Ltda,

Liberty Mutual Insurance Company - PAC

Liberty Mutual Insurance Europe Limited

Liberty Mutual Investment Advisors LLC

Liberty Mutual Investment Heldings LLC

Uberty Mutual Ireland Investiment Holdings Lirnited

Liberty Mutual Managed Care LLC

Liberty Mutual Management (Bermuda) Ltd {fka Liberty International Management Bermuds Ltd.)

Uberty Mutual Management {Cayrman) itd.

Uberty Mutual Management {Scuth Caralina) LLC

Libarty Mutual Menagement (Vermoant) LLC

Liberty Mutual Mexico LLC

Ubsrty Mutual Mid-Atlantic Insurance Company (formerly, Merchant's and Business Men's Insurance Company)

Liberty Mutual Parsonal Insurance Campany

Liberty Mutua) Retlrement Plan Master Trust

Liberty Mutual Schelarship Foundstion

Uberty Mutual Tactical Opportunities LLC

Ltrerty Northwest Insurance Corporation

Uberty Parkwood Crossing LLC

Ubarty Personal Insurance Company

Liberty Ra {Bermuda) Limited

Uberty Real Estate Holdings LLC

Uberty Rlsk Services de Venezuela, S.A,

Liberty Seguros da Vida S.A.

Liberty Seguros 5.A,

Liberty Seguros 5.4,

M:S273018.1 BH Cantaurus Metale Limitad ACH 000 460 089
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Uberty Seguros 5/A

Liberty Seguros, Compania de Seguros y Reaseguros, 5.A.

Libarty Seguros, 5.A.

Hiherty Sigorta Anonim Sirketi

Liberty Spain Insurance Group LLC

Uberty Sponsared Insurance (Varmont), Inc. (f/k/a Wausau Bermuda {SAC), Ltd.)

Liberty Structured Holdings LLC

Liberty Surety Mexlco SQCIEDAD DE RESPONSABILIDAD LIMITADA DE CAPITAL VARIABLE (Liberty Surety México, 5. de R.L. de
V)

Liberty Surplus Insurance Corporation

Liberty Syndicate Management Limited

Liberty Syndlcate Services Limited

Liberty UK and Europe Holdings Limited

Liberty Videocan General Insurance Company Limited

Liberty/HoFfman Estates LLC

Uiberty/Kent LLC

Liberty/Milwaukee LLC

Ubarty/wWarranville LLC

Liberty-LISA Corporatian

LiH-RE of Amarlca Corporation

LILA {Colemblg) Holdings Ltd.

LIU Specialty Insurance Agency Inc.

LUCSa, rl.

LM Genaral tnsurance Company (fka: Prudential General Insurance Campany)

LM Insurance Corporation

LM Property and Casualty Insuranca Company {fka: Prudential Property Casualty Inturance Company)

LMG Fllm Froductions, LLC

LMG Holland C.V,

LMG Haolland LLC

LMG Insurance Public Company Limited

LMHC Mazsathusetts Holdings Inc.

M:5279618.1 BIH Gantaurus Metals Limiiad ACN 008 408 Ogd
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Mid-American Fire & Casualty Company

Mantgomery Mutual Insurance Company

Netional Insurance Assoclation

North Paclfic insurance Company

Ocasco Budget, Inc.

0OC! Printing, Inc.

Ohlo Casualty Corporation

Ohlo Security Insurance Company

Open Seas Solutlons, Inc.

Oregon Automoblle Insurance Comparny

Peerless Indemnity Insurance Company

Peerless Insurance Campany

Pilot Insurance Services, Inc,

Rayrmond James LM Georgla Tax Credit Fund LL.C,

Raymond Jarnes LM Massachusetts Tax Credit Fund LLC.

Reaseguradora Caracas, 5.4,

Rianoc Research Corporation

RITCF-37 Georgla Tax Credlt Fund L L.C,

RITCF-38 Georgia Tax Credit Fund L.L.C.

5.C, Ballavus, Inc.

SAFECARE Company, Inc.

Safaco Corporation

Safeco Genaral Agency, inc.

Safeco Insurance Company of Amerlca

Safeco Insurance Company of Hlinola

Safaco Insurance Company of Indlana

Safeco Insyrance Company of Oregon

Safeco Lloyds insurance Comparny

Safeco Natlonal Insurance Company

Safeco Dffshore Sourclng Private Limited

Safaco Propertles, inc.

M5Z78618 1R Canteurus Melals Limiad AGN 008 486 069
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Safeco Surplus Lines Insurence Company

5an Dego Insurance Company

5CIT, Inc,

Seguros Caracas de Liberty Mutusl, C.A,

Sekar Hayat Sigorta Anonim Sirket!

Servihogar Gastlon 24 Horas, S.L.

5t. James Insurance Company Ltd.

5t. James/Arlington LLC

5t, James/Arlingtan Managament LLGC

5t. James/Arlington Real Estate Limited Partnership

summit Consulting, LLC

Summit Holding Southaast, Inc.

Tara Energy Investments, LLC

The First Liberty Insurance Corporation

The Midwestern Indemnlty Company

The Natlonal Carporation

The Metherfands Insurance Company

The Qhla Casualty Insurance Company

The Stuart Insurance Group, Ltd.

Tun Kaoklai Co., Ltd.

Twee US Dutch LLC

Visian Employment Health and Sefety Limited

Vislon Risk Managemant Limited

Vision Underwriting Limited

Wausau Bysiness Insurance Company

Wausau Ganaral Insurance Company

Whausau insurance Compeny (U.K.) Limltad

Wausau Signature Agency LLC
(Wausau Signature Agency Inc. corwerted to LLG effective 1/1/08)

Wausau Underwriters Insurance Company

West American Insuranca Company

MS79510.1 BH Canteurue Motale Limiled ACN 009 486 0oQ
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Wildcat Field Services, LLC

Wildcat Midstream Holdings Il LLC

Winmar Campany, Inc.

Winmar of tha Desart, Inc.

Winmar Oregan, Inc.

Winmar-iVietrg, Inc.

M5278518_1 0IH Cantaurus Metals Limtted ACN 008 460 009
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Annexure B to Form 604

This Iz Annaxure B of nine (9) pages referred to In the Form 604 Notice of change in Interests of substantial holder prepared by
Liberty Mutual Holding Company Inc.

Slgned by me and dated m (4‘ f(“ . 2’0 l tf

srotre _ORG from

Neme A Alexander Fomtanes  Position  Executive Vice President and Chief Investment Officer

LETTER OF OFFER DATED 3 April 2014

[Letter of affer attached from naxt page]

M:5279618_1 BIH Cantaurus Matals Limlted ACN 000 480 000
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3 April 2014

PRIVATE AND CONFIDENTIAL

Libery Metals & Mining Holdings, LLG

Gaoff James

Via Emall: geoff.jJames@icentavurve.com.au

Dear Gaoft

CENTAURUS METALS LIMITED - PLACEMENT OFFER

1. Offer by tha Company

o1e/023

GANACCORD SFRLITY JAUSTRALIA) LIMITED
Level 4

80 Clling $hrest.

slbauma, Vit

Auntraiin

Raa0

T: 812 b80a 0100
F. 613 BBBE B16R

WY DON0 L0 S bRl NT.0em

Cantaurug Metals Limited (“Company™ Is propoaing a capltal ralaing of new fully pald ordinary shares
in the capial of the Company at A%0,125 per share fo raisa AS5 milion (Offor) conelsting of an
uncandtional placement uillsing the Company's existing plucement capaclly (Uncondilonal
Placoment) . In addition {0 the placement the Company will be undertaking a Share Purchase Flan

ta ralge SAZ million.

Canaccord Ganully (Australla) Limited (“Canaccard™) has been appointed Lead Manager ("Lead

Manager’) to the Offer.
On behalf of tha Company Canaccord le pleased to offer you a Firm Allogation of sharas a5 Tollows
("the Placoment Dffar’):
Placemant
Number of Campany Shatea Firm Allocation Amount
Total Allocation 8,000,000 $1,126,000.00

l. Inorderto accept the Placament Offer, you musl complets tha atiachad Application Form and
return Il to Canecoord by 7pm AEDT Thursday, 3 April 2014 In acoondanoe with clausa 7, Your
actaptanca of your Placemenl Qffer (“your Gommitment™) will reguire you to, in accordancs
with the tmetabla sat out balow (or as amended from ima to lime), setlo the conlmot notes
which will ba Issued for the number of Company shares under the Placamant Offer,

Il.  Your liablity under thia letter arising from your Gommitment will ceasa only when you lodpe

all of your subscription monies for the Placemant Offer. Aol
. You warrant that you will comply with the requirsmanta of the Corporations Act [n relation to “""‘J‘f:ﬁ
any iranafer of Company shares racelvad by yiu in acoapting tha Placamant Offer, and that drapohe
you will not offer any of the Company sharae for aala if 16 do so would require a disclosure h':::;'
docurhent undar the Corporatlons Act. b
U Illlll::::
[-LLT
i BIATEL

tten e Aaun bl CARE O kil AR 2 L i, AN L 70 OH D60 AFR 00" pe Ko 232000,
IR o DB EBIIT.0 i 0 CF IR TSR R B S50 a Y I el R v
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CANACCORUT] Genuity

V. You reprasent and warrant fo the Lead Manager and the Company that you have the powar
and authority to entar Into and perform your obligatione set out In thia tatter and that neither
?rour Commitmant nor the parfarmance by you of your obligattons will breach any applicable
aw,

V. The Plagement Offer I pergonal to you and you may only nominate anothar person as the
applicant for the Placement Offar with Canaceord's prior written consent,

2. Indicative Timgtable
The Offar le to be conducied accerding to the following Indtaative timetable;

Accaptanca of thls letter required by 7pm AEDT Thursday, 3 April 2014
Contract Notes esuad Friday, 4 April 2014

Settlement funda avatiabie Wadnaaday, 8 April 2014
Expacted date of ASX quotation of Shares Thursday, 10 April 2014

Al of the above dates ame indicative only and may changs without prior cansuliation with you and your
Commitmant will be bindihg notwithstanding any changes to these datos. All tmes sre In AEST unlass

otherwlea Indicated.
3. Corporations Act rellef for tha Placemant

The Company has warranted that it will do all things neceseary to ansure that relef is provided under
aection 708A of the Corporatlona Act n relation to the on-sala of the Shares leaued pursiant to the
Offer within 12 months after their Isaue. This will includs that at the time of the ssue of the Ehares
pursuant to the Offer {or within 5 businesa days theraafiar) the Company will lasue a cleansing nofice

in accordanca with section 708A(5) and (8) of tha Corporations Act.

The Company hag warranted thet It la not isgulng tha Shares pursuant Lo the Oer for the purposeas of
you zalling or transferring them (or granting, Issuing or transfeming intereeta In, or aplions or warrants
ovar them). Accordingly, the Company asks that you confirm that it s your present Intentlon to ba an
invastor in the allocation Shares and ta ramain so for at least Ihe madium tem. Yott will be desmed to
provide such confirmation by accapting the Placemant Offer. Thiz acosptance e undarstood fo be a
statament by you of present intenlion only and le not an undartaking not to sall, particulary where your
Inveatimant objectives or market canditions change.

4, Canfldentlal Information
You acknowledge that information disclosed to you by Canaccord and the Company In
wonnection W the Otfer ] gonfldentlal.
Tha contente of thig |etter or accompanying dosurnents must not be repraduced or tranemitted to or "
discussad with any other peraon (oiher {han your officare, employees and profeasional adyisers on a m..‘ﬂ:
need to know basis) at any time whatsoaver. Thia letter Inoludes Information which may be price L
sangitive and which la not yat In tha publlc domaln. You mugt not purchaee or sell any securities of any Srighene
type in the Company or procure another parson 1o do sa untl parmittedto do eo by law, and you sgres P e
that you will not act In breach of the Insider trading provisions sat out In Divislon 3 of Parl 7.10 of the “"'“m
Corparations Act 2001. Il
Dl F g
Conrds
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This ssotion dpss not apply ta any iInformation which:

4) |s generally available fo the public (other than & & result of wrongful disclosure);
b) & required o be dieclosed by any law (but only lo the extant ao requirad); or
c) s disclozad by you to your professions) advisers for the purpose of essking advice.

5. Termination

If Caneccord terminates Its obligetione under the Placement Offer (for whalever raason) then your
commitment under this letter ehall also terminate Immediately.

d. Accaptance of this Qffer

Acceptance of the Placament Offar |s open until 7pm AEDT Thursday, 3 April 2014. To accept the
Flacoment Offer, plsage complste the attached Application Form and ralurn || by facaimile or emaliio:

Canagcord Genulty (Auslralia) Limited
Laval 4, €60 Colling Stresat
MELBOURNE VIC 3000

Facalmlle: (%) 8588 8186

Attantion: Ms. Joslyn Tealford

Phone; (03) BGAE 6119
Emall: actaptance@canaccand.com. ki

Lipon regeipt by Canaceord of the signed Application Form, your acceptance of the Placement
OFfer arising from this letter will bacome beth binding and lrrevocabts,

7. Other Tarma and Condltions of the Offer

You acknowladge and agres that:

1. You hava made your own snquiries and assessment as to the azeete and liabliities, financlal
pﬁsﬂlun. profita and losses and prospects of the Gompany, and the rights altaching to the
sharaa,

2. Naither the Company, Canagoord, nor any of thelr respaciive officers, employaes, servants,
agoents and mdvisars ("Rolated Fersons') mekes any recommendation as to whether you
should participate In the Offer, nor does I, make any represantation or warranty to you
concarning the merils of the Offar or the shares, the value of the shares, or the rlaks of
participating in the Offar,

3. Naither you nor your officers o employses hava rellad upon any racommendation from the
Company, Canacoord or thalr respactive Related Persons In daclding whather to subacribs
for the Placement Ciffar.

4. Neither you nor your offioars or employass hava relled upon any Information pravided to you
by the Company, Canaceord or thelr respaciive Related Persona.

6. Befora aubsaribing for the Placement Qffer, you ahould conslder, with the asalatance of an
Indapandent fihanclal advizer, whether the patential Investment ls approprlats In light of your
perilcuiar Invastment haeds, objactivas and financial circumatancos.

€. You acknowledge that no disclosure documant haa been prapared In connection wih the

Offar.
7. Nothing in this latter consfifuies a eacurilies recommendation.
4. You acknowledge and agrae thet you wiil accept the decielona and actions of Canaacord under Fre
or In raspect of the Offar including, but not limited to, amendment of the timetable of the Offer ~ "“® ™4
&8 sel out In Section 2 above, and Canaccord Is not obliged to consult with you as o any such S
mattar or qualify the exarclze or non-exarciga of the powers or discretions of Canacaard undar Bran
the Offer In any way. “Hrn;':v ;
Iml.!ﬂ:'
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B. The agrasment batween you and Canaoccerd arleing out of accaptance of the terms of this
Flacemant Offer shall ba govemed by the laws of Vigtoria and if vou acrapt this offer you will
ba obliged to submitio the non-axclusive Jurisdiction of tha Courts of that Stata.

10. Theae 1arms consttuts the entira agreemenl batwesn you and Canaccard (as agent of tha
Company) as tv the Placement Offer and your Commlimant fo the axclusion of a)l prior
reprisgntationa, underatandings and agresments batween you and Canaocord (as agent of
the Company), Thie letier of Offer, onca accepled by you beoomes binding.

11. This letter of Offer may be acceptad by axecution In counterpart {ingluding by facaimila) which
taken togathar with thia letter shall conatitule ona and tha sama Instrument. A facaimile bearing
ihe signature of any of tha paraons, printed mechanically with itg authority, ehall ba desmed
1o ba this lettar slgned by sach person. .

12. You are not a related party of the Company within the meaning of section 228 of the
Corparations At ar will be treated az a ratsted party of the Company for the pumpbses of ASX
sting Rule 10.11.

13. If you re agquiring Shares for or on behalf of any persen, you make the repommendalions
and warrentlea set oul In thiz clauss 7 on behalf of alt such persons, and have due authorily
1o do xo.

14. You are a person to whom the Sharaa may ba offered and lesuad without a disclosure
daournent under the Corporationa Act sither becausa you are @ "aophlscatad investor”, a
"professional invealor” or another category of exempt person under section 700 of tha
Corporations Act.

16. If you ara outslds Australta, you are a pargon to whom an Invitation or efer 10 subsoribe for
the Shares In the manner conlemplalad by this Agreement Is permittad by the lawa of the
Jurtsdiotion In which you are sftuate (or where you wers stuatad whan tha invitation or offar
wae firal recelvad) and to whom the Sharee can lawfully be |saued under all applicable laws,
without the need for any reglatration or lsdgement.

8, Settioment

Following accaptance of tha Piacement Offer In acoordance with the tarms of this Agrasment, you will
be Iseued with a Gontraot Note on Friday, 4 April 2014 and seltiement for tha Placamant Offar Wil ba

on'Wadnesday, 9 Aprll 2014,

8. Indemnity

You unconditionally and irrevasably undertake to Indemnify and keap Indemnifiead Canaccord, the
Company and sach of thalr ralated bodies corporata and thalr respective officers, employers, advisera
{each an Indemnifled Parly) and to hold them harmlesa from and againgt all claima, demands,
damayas, losess, costs, expenses and llabiliies (Losses) suffared or inaurred directly or Indiractly by
any Indemnified Party in any way ralating to or arlsing out of any breach by you of your obllyationa,
acknowladgments, reprasentationa and warranties under this Agreament.

10. Disclalmar

Excapt for any statutory llability which cannot be excluded, and for any righls and remediss which you
may hava under the Corporations Act, Auatralian Securities and Investmenta Gornmission Act 2001
and similar lawe whioh cannot ba sxcluded, the Company, Canaccord and their respective Ralated
Pargons digclalm all responeibllity, and will have na ltablifty to you or any other pereon, for eny loss ar
damage (ncluding any indiract, apaolal and consequentlal loss or damaga, labllity, cost or expanss,

Ausualy
and all opportunity cast of whatsosver kind) directly or Indineatly, arising out of, or In conhection with: o
1. the Placement Offer and your Commitmant; i
2. tha invitation, offer, Issus or allotment of the shares tha subject of the Placemunt Offar; or oty
3. any Information provided to you by tha Company, Canagoord and thelr reepective Ralatad oty
Pareone, or for action taken by you on the basle of such Information, whather s a result of —
negligenca, beach of conlract or otharwigs, Ut ugsom
Caney
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11. Agency

Canaccord enters Into this letter only In ks capaclty ae agenl of the Company. Canaccond makes ne
raprasantations or warranties In this letter In s own capaoity and does not assumse any obligations ar
incur any llabliiles under thia letter In e own capacity.

12, Disclooura of Intareat

The Directore of Canaccord advise that they and persons asaoclated with them may hava an Inferaat
In the above Shares and that they may eam brokerags, commissions, fees and other benefita and
advanlages, wialther pecuniary or not and whether diract or indiredt, in connection with the making of
a recommendation or a dealing by a gllant in thess shares, and which may reasonably be expected to
ba capahle of having an Influence in the making of any recomnmendation, and that Canaccord, or fts
directors or any peraons assaclalad with them may be remuneratad wholly or parlly by way of
sommigslon. Canaccord Is antltied to eamn faes from this Offer.

Yours &noetaly

Marcus Fraoman
Managing Director & CEO
Canaccord Ganulty (Australla) LimMed
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Liburly Matals & Mining Holdings, LLC
Centaurus Matals Limited ("CTM")

ACCEPTANCE FORM

Acoaptanca form to b lodged with Canacoord Genuity (Australla) Limitad by 7pm Thureday, 3 April
2014 to:

Canacaard Genuity (Australla) Limlled (on behalf of the Company)
Fansimile Numbar: (03) 8688 9155 Attentlon: Ma. Joslyn Talord
Email; acceptanca@canacoard,com,au

IWe hareby accapt the Placamem Offer of fully pald ordinary aharaa in the capial of Cantaurus Matsle
Limitsd ae aet out in your lefter lo us dated 3 April 2014 and as summarised below:

Number nilfuomnv Shares T o Ailoestion Amount

Total Alocation . $,000,000 1,126,000,00

W acknowladge and agrae with Canaccord Genulty (Australia) Limited {"Canaccord”) as follows:

a) Immadialely upon accaptanca of lhe Flacement Offer, Iiwe will be baund by all the tarms and
condilons as sat out in your letler dated 3 Aprl 2014, 1AWe understand that upon acceptance, my/our
Commbmant |8 both unzconditional and Irravagabla;

b) lwe will not In any way to assign, transfar, Iay-off, sub-syndicate or in any olher manner daal with
my/our rights or obligations detatled In your leter dated 3 April 2014 withaut Canaacord's prior written

approval.
PLEASE CONFIAM ACCOUNT REGISTRATION DETAILS BELOW

Canaccard Acoount No:

Individual/Entiy Name: Libarly Matals & Mining Holdinge, LLC

Account Designation:

DETAILS OF AUTHORISED SIGNATORY AUTHORISED SIGNATORY

Name: Viana e st
Title: ?@.S\JL!:&R S el ﬁ\/
Entlty name; | ;n\“ Date: 9 [l ol
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SETTLEMENT ADVICE
CENTAURUS METALS LIMITED

1.
Applicant tlf»gfw Malala & Mining Hotdings, | Emall geoft james@can auns.cam.au
Contact Name Geoff James Date Thursday, 3 April 2014
Trado Dats Friday, 4 April 2014 Sslttlement Date Wadneaday, B Apdl 2014

You hava been allocated 9,000,000 Placement Sharea at A$0,126 per shara.

NOTE: SETTLEMENT IS DELIVERY VERSUS PAYMENT VIA CHESS

in ordar far Canaccord to sllocata your Placement Shares vin CHESS on a dolivary vamus payment basle (DvH),

please complete the table helow, detailing your Gustedian{e) and your various alleation quanutiss (If applicabla), aned
refurn to Canaccord on fax (61 3) 8288 9156 or emell mceotunceficanaccont,com.gu by no later than 7pm AEDT
Thursday, 3 Aprll 2014. On the rmlavant settloment data(s) you must inetruct your eetiiing Custadian to settle with
Canaccord (PID 1761) vin CHESS mesdage typa “101" DvP wiih a Transaction basts of “I* (IF0) and a sfock oode of
"CTMXX" and IBIN which ts AUDOOOCTMXXS Note: No sccaplance form I required 1o ba complated by your
Custodian. if more than ona CARD Form ls required this must be roted below and all forms must be exwd togathar
and at the same ime, Planaa nota that whils this satiement s belng underiaken via CHESS It la not covarsd by the
Nalonal Guamntas Fund,

Mlocatlon Fund Rame Cusiodlan FID#
Amount Daofalls
_Eﬁﬁﬁfﬂmn Fax Addres
.

(Flease provide detells of your setfiernent person's name end contact defalis)

mm.ﬂtmc Phana Ne. ( )

Emall Facsimis Ho. { )
Questiona regarding bookinga or aetiament van be drecied o Joalyn Talord on + or

amall joslyn.teiford @canaceord.com.au

Ava confim our agreement to accept our Firm Allocation of Placament Shares set aut abova and
understand our aattiement obligalions,

Anatirm Mama ( )
Titla Date { )
THIS 8ETTLEMENT ADVICE MUST BE FAXED TO (61 3) 8689 9155 g e
OR EMAILED TO ACCEPTANCE@CANACCORD.COM.AU i
BY NO LATER FHAN-Zpm-ARBT ) Fhitrodey-3-Apeil 3014 P
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STATUS OF THE INVESTING ENTITY

As no disclosure documant has besn Issued with regards to the Centaurus Metal Limited Placement
Offar, we raquirs confirmation of tha slatus of the entity participating In the Flacement Offer to qualify
a8 a persan not requlring disclosure undar gaction 708 of the Corparations Act, Pleass Yok ona of the
foliowing boxes that best describes the investing anllly'a atatus:

[] sophistioated investor (asa ssction 708(8) of the Corporations Act).
m Profaaslonal investor (see sections 9 and 708(11) of the Corporations Act).

|:| Othar person fo a whom a disclosure document s not raguired to be givan (see
Chapler 60 genarally and ssction 708 of the Corparations Act);
Plaase BPATHY: ......... oo meeciiaret e crecs e s sr st s e sas s s e 1t

Plagga return this form together with the acceptanca form ta Joalyn Talford on facsimile
(03) 8688 B15E ar via emalk accaptanca@eanaccord.com.au
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